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Basware Evolves SmartPDF, Now Captures Invoice Data Automatically via Artificial Intelligence
SmartPDF AI is trained using data automatically extracted from historical invoices via a state-of-the art machine learning (ML) model.
September 23, 2020

Basware Inc.







Basware





Basware has launched  SmartPDF AI, the latest evolution of its SmartPDF service, which  automates the conversion of machine-readable PDFs to e-invoices above 97%  accuracy, requiring extremely minimal manual effort. Unlike optical character  recognition (OCR) technology that relies on capturing data from images,  SmartPDF AI is trained using data automatically extracted from historical  invoices via a state-of-the art machine learning (ML) model.
 
“With our longstanding history in the e-invoicing space and  our automatic extraction capability, we had a very large dataset to train the  new AI models, allowing us to confidently achieve the targeted field level  accuracy of 97%,” commented Sami Nikula, Director Network Solutions, Basware.  “Once applied to a customer’s historical invoices, the AI learns and improves  even more each time, but again, with very little human interaction required,  saving the accounts payable team a tremendous amount of time. In fact, we  already have a global enterprise customer live at our targeted accuracy and  quality levels, and no action was required by the customer. Another customer  will enter the pilot phase soon. With these early results, we feel confident  that the technology is now customer-ready.”
Because SmartPDF AI removes invoice data-mapping from the  process, it requires zero setup, manual validation or configuration, and offers  multi-language support. Whether a new supplier sends an invoice for the first  time or an existing supplier changes invoice formats, the self-learning system  automatically adjusts. It is designed to ask as few questions as possible and  once answered, the artificial intelligence (AI) learns immediately, never  asking the same question again. Plus, the AI takes into consideration not just  the text, but also features, such as fonts, lines, logos, etc., allowing it to  recognize the patterns better and ultimately improve accuracy.
                        
The benefits of converting from machine readable PDF  invoices to e-invoices are wide-reaching. The information remains in an  electronic format at all times, eliminating data extraction errors, meaning  less paper, less manual handling, better data accuracy and faster invoice  processing time. And with SmartPDF AI, all without manual effort. 
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Human, AI Collaboration to Strengthen Supply Chain Resiliency: Report
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Purpose-Built AI Helps Futureproof CPG Manufacturing: Study

March 7, 2024










Expanded Generative AI Portfolio to Help Mid-sized Businesses Future-Proof

March 7, 2024










Third Wave Automation Introduces the TWA Extended Reach Forklift
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GEODIS Launches Multi-Carrier Parcel Shipping Solution
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Nominations Open for 2024 Top Supply Chain Projects Award
This award profiles innovative case study-type projects designed to automate, optimize, streamline and improve the supply chain. Submissions close March 29.

Marina Mayer


February 19, 2024








Webinars


SCN Summit: State of the Supply Chain
June 4, 2024
Register
Register now to hear from experts about the State of Today’s Supply Chains through topics revolve around Warehouse Automation, Generative AI, Automation, Electrification, Company Culture and more.
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Eliminate False Positives, Elevate Fleet Safety with SmartDrive Managed Services
Say goodbye to false positives! Elevate fleet safety with SmartDrive's managed services. Download now for actionable insights and streamlined management.


March 1, 2024
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Software and Data Analytics Platform to Improve Worker Safety
Verve Motion introduced Verve Logic, a software and data analytics platform that seamlessly integrates into its wearable robotics SafeLift exosuit to pinpoint critical areas that pose injury risks to industrial workers as they work.

Verve Motion

March 7, 2024
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Pros to Know Award Honors the Pioneers of Change, Growth, Efficiency
The Pros to Know award recognizes outstanding executives whose accomplishments offer a roadmap for other leaders looking to leverage supply chain for competitive advantage.

Marina Mayer


March 7, 2024








Emerging Technologies


Insights on Emerging Visual Technologies for Supply Chains
Embracing the integration of these technologies demands a strategic vision, a readiness to embrace change and a keen understanding of the evolving market dynamics.

Zakeke

March 6, 2024








Fleet Management


Shipping Industry Better Prepared for Disruption: Study
The container shipping industry showed resilience in 2023 amid continued waves of disruption, with financial health strengthening even amid declining revenues, revenue pressure, geopolitical strife, and challenging capital markets.

AlixPartners LLP

March 5, 2024








Training/Onboarding


Survey Finds Supply Chain Workers Spend Almost Two Days a Week Manually Tracking Data
A LeanDNA survey of 250 supply chain, inventory and planning executives, conducted in collaboration with Wakefield Research, reveals startling inefficiencies in the supply chain sector.

LeanDNA

March 5, 2024








Emerging Technologies


How Blockchain is Transforming Global Supply Chains
To capitalize on this benefit, it’s crucial to understand how this emerging technology, originally designed with decentralized currencies in mind, is transforming supply chains.

Aventus

March 5, 2024








Micro-Fulfillment


ABCO Expands Order Fulfillment Technology in Distribution
This strategic move is set to expand ABCO 's reach within the Warehousing and Distribution industry by bringing faster, more accurate and cost-effective technologies to a wider audience.

ABCO Systems LLC

March 4, 2024








Trucking


AI-Powered Diesel Particulate Filter Solution to Boost Engine Performance
Intangles added a new feature to its product suite that informs fleets on the quality of diesel particulate filter (DPF) regeneration to optimize fuel efficiency and engine performance.

Intangles

March 4, 2024
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SaaS Tool to Bring Transparency to Inventory Performance
To help companies improve their inventory year on year and take the pain out of inventory analytics, nVentic has launched nVstocks Inventory Evaluation.

nVentic

March 1, 2024








Robotics


Mitsubishi Logisnext Americas Group Showcases AGV Solutions
The innovations can maximize material handling operations through advanced solutions, like automated guided vehicles, semi-automation technology, e-mobility and digital fleet management tools.

Mitsubishi Logisnext Americas Group

February 29, 2024








Software Solutions


Supply Chain Execution Suite Consolidates Operations on One Platform
Ehrhardt Partner Group (EPG) revealed significant tech advances of EPG One, its supply chain execution suite.

Ehrhardt Partner Group (EPG)

February 29, 2024
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Tip of the Iceberg: Digital Tools and Cloud Connectivity in Transportation
The speed of adoption will continue to grow considerably, and mass adoption is still ahead. It’s an exciting time for the transportation industry.

Trimble MAPS

February 29, 2024
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While Suppliers Value Payment Speed, AP Teams Struggle
By embracing automation and leveraging managed payment services, finance teams can reap the substantial benefits while also strengthening critical supply chain relationships.

Global Payments

February 28, 2024








Webinars


5 Ways AI-Driven Automation Elevates Supply Chain
April 16, 2024
Register
Join Esker’s Diana Eagen to explore common manual gaps in traditional order management processes, their effect on fulfillment and CX and benefits of AI-driven automation.
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Real-Time Shipment Visibility Emerges as Key Component of Digital Transformation
In 2023, only 25% of respondents were utilizing IoT devices for real-time shipment tracking, but that more than doubled in 2024, with 53% currently using these solutions, according to a Tive study.

Tive, Inc.

February 27, 2024
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Pros to Know: Canoo Technologies’ Joseph DiClemente Named Overall Top Procurement Pro
Joseph DiClemente, senior director, IT purchasing, vendor portfolio management, internal process and strategy for Canoo Technologies, was named an overall winner of the Top Procurement Pros category for this year’s Pros to Know award.

Canoo Technologies

February 27, 2024
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Redefining Supply Chain Visualization with Advanced 3D Maps
Log-hub recently introduced 3D maps for supply chain visualization that significantly enhance operational efficiency and offer strategic insights, redefining how businesses navigate their global supply chain networks.

Log-hub

February 26, 2024
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Alexis Asks: Complex Decision Making with the Help of AI
Managing editor Alexis Mizell-Pleasant asks industry experts about various topics developing in the supply chain field. Setting clear goals and expectations for your use of AI will help steer the ship towards better decision making.

Cosmo Tech

February 26, 2024








Supply Chain Visibility


Easing Pressures on Demand Planning to Avoid Overstocking
Here's how RFID can help retailers improve their supply chain visibility by investing in RFID technology and the associated benefits.

Nedap Retail

February 26, 2024
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Forecasting the Advancement of Supply Chain AI
These advancements forecast a future where AI-driven supply chains transcend conventional paradigms, functioning as agile, autonomous ecosystems capable of navigating complexities.

Brainchain.ai

February 24, 2024








Emerging Technologies


Kinaxis Expands PartnerLink Program
Kinaxis announces a strategic expansion of its PartnerLink program, designed to fortify the supply chain resilience of businesses worldwide.

Kinaxis Inc.

February 22, 2024
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AI Assistant for Supply Chain
One Network Enterprises announced the beta release of NEO Assistant, a supply chain AI Assistant.

One Network Enterprises

February 21, 2024
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Carbon Tracking Tool Supports Organizational ESG Initiatives
Banyan Technology’s new CarbonTRAX & Offset feature in Banyan’s LIVE Connect software tracks the estimated carbon impact of any shipment using GLEC-compliant and Smart Freight Centre-certified calculations.

Banyan Technology

February 21, 2024
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Eliminate False Positives, Elevate Fleet Safety with SmartDrive Managed Services
Say goodbye to false positives! Elevate fleet safety with SmartDrive's managed services. Download now for actionable insights and streamlined management.


March 1, 2024
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